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The  incroa-je  in  the  nunbars  of  c,"..tt]e  an'l  lainbs  fed  in  1939-irO 
season  ov-t  193?-39  ir.  likely  to        grer.tor  than  aiipe.^.red  ;i;rob3'ble  in  ^arljj 
November.    The  nu-nbor  of  cattlo  fod  this  G..-.<=on  .n.ll  bj  IrArgor  than  a  year 
earli^^r  in  both  the  Corn  Eolt  r^i  the  77estern  St^^tes.     The  increaso  in  the 
number  of  lorbs  f.:-d  in  the  Corn  B-lt  prob.ibly  bo  ^;reator  thc^  v;es  ex- 

pected a  ronth  ago,  and  tho  decrease  in  lanb  feeding  in  the  VMctem  States 
will  be  sr:!aller.    Hog  markooin^G  in  I9U0  vrill  be  connidorably  larger  than 
in  1939- 

Tor  I9U0  as  a  ',/hole,  consuinor  denvanl  for  _noats  -  reflecting  the  higher 
level  of  industrial  production  rnd  consuner  incom.s  -  will  be  nt-on-er  th,^. 
in  1939.     Since  lar.t  rum-.-.r,  iaco-nes  of  consumers  have  risen  sban^.l/,  bnt 
this  innroveiaent  apparently  has  not  y.t  b.en  fully  reflected  in  the  demand 
for  Treats  or  in  prices  of  livestoc::.,  esa-  ciall,  hogs.    Foreign  demand  for  hog 
products  in  I9IIO  protably  ^'iH        stron.-or  th.-n  in  I939,  but  no  l.-rgo  increase 
in  tho  exports  of  pork  ond  Ir.rd  as  a  result'  of  tho  3u.ro nean  T?ar  is  expected 
in  tho  next  few  uonths , 

Prices  of  hogs  declined  sharply  dn.ring  Novenber,  and  in  e-.rly  December 
.were  the  xo-rest  in  more  than  5  years.    Hog  marketings  have  increased 


The  I9U0  ag-iciilturel  outlook  chart  books  for 
hogs,  beef  cattle,  and  sheep  and  lanbs  are  nov  available 
lLnf~may^'be  obtained  UPon  ro:.nj-est  To  the  Division  of  Eco- 
nomic Information,  Bureau  of  Agr icv:ltur'^l  Bcononics, 
VJo.shin^Tton ,  D.  C. 


seasonally  since  Septem'ber,  and  in  recent  months  they  have  "been  ma.terially 
lar^^;'or  th--in  a  yf-cai'  earlier.    The  seasonal  increo.se  in  hop;  marketings  pro'ba'bly 
will  ccntinno  into  JaL'j.iary,     ^Ithoufrh  marketinrs  v/ill  ho  reduced  seasonally 
in  the  late  winter  sji'l  early  sprint,  they  may  "be  as  large  in  the  second 
ouartor  ( J?iimar;-'-Marc^.)  of  tho  marketing  year  as  in  the  first  quarter. 

The  drop  in  the  -ric^  of  hogs  in  the  past  month  has  "been  accomiDanied 
"by  o-  rise  in  th^    iric^j  of  corn.     The  ratio  of  hog  prices  to  com  f^rices  is 
now  mif.avorahle  for  hog  producers  for  the  first  time  in  more  than  2  years. 

Prices  of  the  tetter  gr^-.des  of  slaughter  cattle  strengthened  moderately 
in  late  iTovemter  arid  in  the  first  week  of  Docemher,  hut  weolcened  in  the 
second  week  of  DGcmDcr,    Pric-.js  oi'  the  lov/or  grades  of  slaughter  cattle 
advanced  slightly  from  e.-uxly  Octoher  to  late  Novem-her,  hut  weakened  in  the 
first  half  of  DcG3--'ber.    In  early  D3c<;m"bor,  Torices  of  hotter  grades  of 
sla^Tghter  steerr,  va  re  ahout  tv/ice  as  high  as  the  price  of  hogs.    Hog  prices 
have  heen  so  lo'-  in  rcila'-ion  t-i  cattle  prices  in  only  a  fev/  other  times 
during  the  past  ?.G  years. 

Prices  of  slr^ught- ;r  lam'Ds  declined  almost  steadily  from  early  Novemiher 
through  the  first  half  of  Dccemhar,  and  for  the  second  reek  of  Decemher  they 
were  jihout  the  same  as  a  year  earlier.     In  STovernhbr  inspected  slaughter  of 
sheep  and  lamhs  erceeded  that  of  a  year  earlier  for  the  first  time  in  the 
1939— '^0  lam.h  marketing  year,  which  hegan  last  May, 

(Fote:     In  the  third  paragraph  of  the  summary  of  the  Novem.her  issue  of 
Livestock  Sitiiatlon  the  following  sentence  ar-pnared;     "The  improvement  in 
domestic  demand  will  he  a  much  stronger  i^rice-supporting  factor  than  the 
increase  in  d.or-:^,:-.-  ic  aemand."    This  sentence  should  havo  read,   "The  im- 
provement in  doLi-  s^ic  dem.and  vail  he  a  m.uch  stronger  price-supporting 
factor  thnn  the  iacreo.se  in  foreign  dem-and.") 
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IEVI2W  OF  niiCillT  DSVSLOPNSINTS 
HOGS 

Hog  prices  contin-ue  d.ov.'nward,  trend 

■Hog"  prices  declined  alno.st  steailly  from  late'  October  thro-ugh  the 
first  half  of  Decorri'ber.    The '  average  price  of  cutchor  hogs  at  Ohic-^go  for 
the  '.veek  ended  December  l6  ras  about  $5 •25.  como-ared  with  $6.10  a  month 
earlier  and  $7«i5        '^-^i'^  corresponding  v/eek  of  1332»         v/as  o.bout  65  cents 
less  than  the  low  -ooint  reached  in  riid-Au^^art  and  v/ac  the  'lo-vest  level 
reached  in  over  5  years.     In  mid-December,  market  price-  of  hogs  v;ere  only 
aboiJt  one-half  as  high  as  prices  of  the  ■uriDcr  grrdcs  of  grain-fed  cattle. 
There  have  been  i^^r  timep  in  tl-io  r-r. st  2^  years  \7hen  ho/;  ofices  have  been 
so  low  in  relation  to  cattle-  -firicos. 

Hog  slaii/^hter  increasud  sh'^-rr'ly  in  Novor.bGr 

Slaughter  supplies  of  hogs  increased  shanO.y  in  llovembur  and  v/ere 
considerably  larger  thaii  a  year  earlier.    Fodorolly  inspected  slaughter 
for  the  month  totaled  i4-,U57,000  head,  or  about  25  percent  more  than  in 
October  and  I3  percent  more  th;:n  in  November  last  year.     It  was  the  "largest 
November  slaughter  since  l'^3"''»     A-verci^Q  weights  of  hogs  at  leading  markets 
in  the  prist  2  months  hove  been  heavier  thnn  a  year  earlier  and  heavier  than 
average.    The  average  v;eight  of  hogs  at  seven  markets  in  November  was  233 
pounds,  compared  with  227  n'^unds  .a  year  ea,rlior.     The  total  live  weight  of 
hogs  slaughtered  in  November  was  one  of  th3  three  largest  tctp.ls  for  the 
month  since  1^21. 

Storage  r^tocks  of  Dork  nn.c  lard  increased  in  November 


Storage  stocks  of  pork  incroeced  seasonally  during  November,  the 
into-stor^'ige  movement  amounting  to  about  bO  million  r^ounds.     Stocks  of 
frozen  find  cured  r)ork  on  December  1  tot.aled  332  million  pounds,  or  about  33 
million  -nounds  more  thrn  a  year  earlier  but  about  Ub..5  million  pounds  less 
than  the  I93H-38  December  1  average.. 

The  increase  in  lard  stocks  during  November  "/as  greater  thrn  overage 
for  the  mont'i.     The  iv.to-storage  movement  amo\:nt2d  to  o/Dout  20  million 
pounds,  compared  with  7  million  poiinds  for  November  193^  ^^'^3  193^1—32 

Novem.bbr  .-ivero-ge  of  2  million  pounds.     Stocks  of  lr-.rd  on  December  1  -  88.5 
million  pounds  -  also  v.-are  Ir.rger  than  a  yer.r  eoTlier  .and  they  were  above 
average.- 


storage  holdings  of  pork  and  la.rd  on  the  first  of  the  month,  average 
IS'"^^-''')        193^-39 1  -'-S3S-39  ^'^'^  cTUTont  marketing  year 


Month 


Oct. 
Nov, 
Dec. 
Jan . 
Fe  0 . 
M&r . 
A-or . 
May 
June 
July 
Aug. 
Sent. 


Lard 


I9-O4-35 

to 

1935,79 


323.7 

378.9 
502.0 

603.7 

5SO.1 

561.^ 

515.7 
I17I+.7 

^.-^2.6 
361.0 


1938-39 


ill.  lb. 


277.2 
2^1.6 

299.1 
U30.1 

526 

5^2.1 
523.2 
527.2 
520.3 

Uo6.g 

3G0.9 


Tc-^q^l+o  •  193^-35 
:  to 

'  193^-39 


^00.2 
272.7 

1/  332. u 


1/  r  r  0 1  i  m  i  n  ar y . 

Pork  oddec!  to  lint  of  su'n.'-li.is  foods 


87.6 
69.6 
71.8 
95.6 
120,5 
126.7 
129.9 
129.1 
129.^ 
130.2 
121.2 
101.8 


1938-39    ;  1039-uc 


kil.  lb.      Mil.  lb.      Mil.  lb.      Mil.  lb. 


89.9 
67.7 
7^+.5 
107. U 
132.1 

125.3 
129.3 

129.5 
139.3 
1^48.  U 

139.8 
110. U 


Mil,  lb, 

78.8 
68.7 
1/  83.5 


Effective  Docenbor  15i  I'ork  r.roducts  ';'-ere  included  rjiiong  the  foods 
obt.:iin>-.ble  vrith  tho  blue  surplus-fooc  ort^er  stamps  under  the  Stamp  Plan. 
The  list  incl\jd'.:s  all  cuts  of  fresh,  chilled  or  frozen  pork  and  pickled, 
salted,  cured  or  s'loked  -pork  "oroducts.     Cooked  pork  or  uork  packed  in  cans 
or  gla'^s  contain':  rc'  arc  not  on  the  s-'irr^lus  li^.t.    Lard  was  designated  as  a 
surj^luc.  C(jmnodity  on  October  1,  FUid  during  the  month  of  October,  10  percent 
of  the  blue  st;v.ips  va^i  used  for  the  purchase  of  this  product. 

The  Fed.iral  Surplus  Gommoditio,-  Corporation  also  has  bjen  authorized 
to  buy  suriilus  lord  rend  certain  cuts  of  salt  r^ork  under  its  direct  ptirchase 
.rnd  relief  distribution  nrorrarr;,  nil  purchases  ■'onder  tiiis  authorization 
will  be  donated  to  State  welfo.rc  agencies  for  distribution  to  eligible  low- 
income  families  end  for  use  in  free  school  lunches.  Purchases  will  be  made 
only  from  processors  v-'hose  product':  are  -produced  Vindcr  Federal  inspection. 

Exports  of  pork  and  1 ard  decrease  in  October 

ExT-oros  of  pork  decroc-\sod  for  the  third  successive  month  in  October 
and  wore  smaller  th^n  in  any  m.onth  since    AugTir.t  I938.     Shiuments  pbroad 
during  the  month  t'.talf-i  6.6  million  pounds,  or  2.6  Liillion  pounds  less  than 
in  September  and  650,000  ijounds  less  than  in  October  1-ist  year.    Pork  exports  | 
for  the  first  10  m.--nths  of  1939  ( Jrnurtry-October )  of  abeut  IO5  million  pounds 
are  still  about  28  million  eounds  l-arger  thpx^  in  the  corresrnonding  period  of 
1933,  however. 
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Exports  of  lard  totaled  19  million  -pounds  in  October  and  also  v/ere 
smaller  than  in  Septembpr  or  in  October  last  year.     Total  exports  of  lard 
in  the  first  10  months  of  19^'9  (January-October)  amounted  to  a,bout  233 
million  pounds,  or  about  63  r.illion  T'ounds  nore  thr'm  in  the  first  10  months 
of  193s. 

It  is  reported  that  rationin^^  of  bacon  and  ham  may  start  in  G-reat 
Britain  in  early  January.    The  ration  o,s  reported  v/ill  be  about  U  ounces 
per  person  per  week;  normal  British  consUuTotion  is  slightly  under  2  oiinces 
per  person  per  week. 

Dpnish  hog  slaughter  expected  to  increase  in  19--^0 


Hog  slaughter  in  Denmar?:,  the  principal  foreign  supplier  of  beacon  to 
the  United  Kingdom,  is  exriccti;d  to  incre?  se  markedly  in  19^+0.     The  total 
number  of  hogs  in  Denmark  on  Ilovcm.ber  18,  1939  ""'s  estimated  to  be  about 
3.2  million  head,  or  I7  percent  larger  than  a  year  earlier.     A.s  a  considerable 
pronortion  of  Denm.ark's  hog-feod  supply  is  imr^ortod,  the  exioansion  of  hog 
production  in  19^f-0  may  be  checked  if  the  war  in  Euror/e  interferes  \7ith 
Danish  irmoorts  of  feed. 

From  late  l-'32  to  Scritcrmber  1939  British  im.ports  of  bp.con  ond  hams 
were  restricted  by  a  ouota  system,  and  exr^orts  of  Danish  bacoia  to  the  United 
Kingdom  declined  from  a  peak  of  859  m.illion  Dounds  in  193^  to  around  37? 
million  pounds  in  193^*     Since  February  1033 >  the  Danish  hog  industry  has 
been  subject  to  G-ovurnmcnt  control  designed  to  enable  Danish  producers  to 
adjust  production  to  the  narrowed  export  outlet.     In  the  10  weeks  since  the 
outbreak  of  war  in  Europe  (September  2  -  November  I3)  exports  of  Danish  bacon 
and  pork  to  G-rent  Britain  totodcd  nearly  81  million  pounds,  compared  v/ith 
7^  million  pounds  in  the  corres-ionding  period  of  193^* 

Cgmadr,  to  increase  bacon  exports 

In  erirly  December  it  voas  annouriced  that  the  Canadian  G-overnment  had 
agreed  to  shix)  Uo,000  cwt.  (112  -(.rounds)  of  bacon  to  Groat  Britain  each  woek 
until  the  end  of  Octob'.;r  I'^i^O.    This  represents  nn  annual  rate  of  shipments 
of  about  233  million  pounds,  or  an  incren.so  of  nearly  Uo  percent  over  1932« 

Cfxnadi?;in  hog  numbers  on  June  1,  1939  totaled      29^,000  head  and  were 
about  23  perceixt  larger  t}i;in  a  year  earlier.    On  account  of  a  slight  increase 
in  the  2:)roduction  of  feed  grains  and  a  consi'vorablc  increase  in  stocks  of 
old  grains,  total  Canadioji  su-nlies  of  feud  grains  in  1939~^0  (Jul;/-June) 
are  estimated  to  be  abo^it  8  percent  larger  than  in  the  previous  year. 

In  recent  years,  Gan.-\da  has  been  the  second  most  important  exporter 
of  pork  to  the  United  Xingdorn.     In  the  3  ycr-rs,  l93^-3^»  shipments  of  bacon 
and  hams  to  the  British  market  avera^-ed  about  I50  million  pounds  annually; 
in  the  first  9  months  of  1939  they  totaled  120.5  million  pounds  and  were 
slightly  smaller  ther.  in  the  corresponding  period  of  I938. 
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Although  Canada  is  an  important  c>:r>orter  of  bacon  and  hams,  some  pork 
products        moGtly  fresh,  dry  salted,  and  pickled  —  aro  imported  into  Canada 
from  the  United  Statos.     In  the  first  3  nonths  of  1959  imports  of  pork  from 
this  coiontry  to  Cf.u-:ada  am^ounted  to  15  million  pounds  and  v;ere  m.ore  than  7 
times  as  large  as  in  the  corresponding  period  of  1938,    Lbaver  hog  and  pork 
prices  in  the  United  States  than  in  Canada  and  reduction  in  Canadian  import 
duties  were  important  factoi-s  in  causing  this  increase. 

BEEF  CATTLE 

Prices  of  the  better  grades  of  slaughter 
cattle  rise  in  late  Noveinbor 


After  advancing  som>ev;hat.  in  the  last  half  of  November  and  in  the  first 
week  of  December,  prices  of  the  better  grades  of  slaughter  steers  declined 
during  the  record  vreek  of  the  month,    T.-^'e  average  price  of  good  grade  beef 
steers  at  Chicago  for  the  -week  ended  December  16  v/as  about  19,30,  compared 
vdth  •$9,35  a  month  eoi'lier  and  |9,70  for  the  corresponding  week  of  19~3S, 
Prices  of  light  weight  slaughter  cattle  in  recent  months  have  been  high  in  re- 
lation to  prices  of  hea\y  cattle, 

A  m.oderate  advance  in  the  prices  of  th^  lovi'er  grades  of  slaughter 
cattle  occurred  in  October  and  Fovember,  but  in  nid-Decem.ber  prices  of  these 
grades  vrcre  no  higher  than  in  early  October,    Prices  of  stocker  and  feeder 
cattle  have  risen  slightly  since  late  Jfovember,  but  the  average  price  of 
stocker  and  feeder  steers  at  Kansas  City  has  remained  relatively  steady  since 
early  September  at  around  .$8,00»    The  average  price  of  such  cattle  in  early 
December  1938  also  vras  about  |'8..C0. 

Marketings  of  cattle  and  calves  do crease  in  November 


Slaughter  supplies  of  cattle  ond  cclves  decreased  seasonally  in 
November,    Federally  inspected  slaughter  of  cattle  in  November  totaled 
837,000  head,  or  abciit  56,000  head  Icf^s  thnji  in  October  and  21,000  head  less 
than  in  November  last  year.     Inspected  ccilf  slaughter  of  about  450,000  head 
also  was-  soriev>rhat  sm^allor  tr.an  in  the  preceding  month  of  this  yv.;-':.r  and  in  the 
corresponding  m.onth  of  1939.    Marketings  of  grain-fed  cattle  at  Olicago  were 
larger  in  November  than  in  October  and  wore  corsidorably  larger  tj.-.,.n  in 
November  last  year. 

Cattle  imp ort s  increase  sharply  in  October 

Im.ports  cf  cattle  incr::as-,;d  sharply  in  October,  as  they  have  done  in 
the  first  m^onth  of  each  of  the  orcc  ,;ding  3  quarters  of  1939,    The  total  number 
of  cattle  imported  during  the  m.onth  was  a  little  over  61,000  head,  which  \'rc.s 
about  41,000  head  larger  thrn  in  Scotcmber  and  26,000  head  larger  than  in 
October  last  year,     Im,.ports  of  cattle  weighing  700  pounds  and  over  (exclusive 
of  dairy  cattle)  during .  October  totaled  27,655  head.    Tl^e  c^uota  of  such  cattle 
permitted  entry  at  one-half  the  3-ccnt  duty  for  the  fourth  quarter  (October- 
December)  of  1939  was  fixed  at  about  47,000  head,     Canada's  share  of  tlie 


fourth  quarter  qiAota  is  about  40,00*^,     and  imports  of  heavy  cattle  froir.  Canada 
during  October  totaled  about  18,000  head,    ICoxico's  sharc>  of  the  fourth 
quarter  quota  is  about  7,0(jO  he^.d,  and  imports  of  heaver  cattle  from  iv'exico  in 
October  amounted  to  9,000  head, 

Im.ports  of  cattle  in  the  firE-t  10  months  cf  1P3G  totaled  about  673,000 
head,  com.pared  v/lth  338,000  head  in  the  corroGpondlng  months  of  1958,  Under 
the  trade  agreement  idtL  Cenada  concluded  in  1938,  iir^:)orts  from  all  countries 
of  co.ttle  weighing  700  poimds  and  over  are  permitted  entry  at  the  reduced  rate 
of  duty  up  to  225,000  head  annually,    A  similar  quota  for  such  cattle  will  be 
in  effect  in  1940.    According  to  a  recent  presidential  pr oclcanation,  193,500 
head  of  the  1940  quota  have  been  all  ocated  to  Cruiada, 


Cattle  Lnnorts  from  Canada,  Ifexico,  and  all  countries,  by  weight 
groups,  and  imports  of  beef  rnd.veal,  January-October,  1936-39 


Cattle 

~"'-3cof 

and  I'-eal,  3/ 

Canada 

Mexico 

All 

countries 

total 

all  countries 

'eriod 

206- 
699 
lb. 
1/ 

"■"TOO 
lb, and 

over 
2/ 

;  All 

cat- 

;  tie 

20^ 
:  69 W 
lb. 

1/ 

-T'Too 

:1b.  and 

:  over 

■■ 

All 
■  cat-' 

:  tie  ' 

200- 

609 

Id. 

1/ 

:   7-0     : • 

IT.'     A  All 
:lb.nnd: 

cat - 
:  ov^r   :   , ^ 
P  /    ^  tie 

Can- 
ned 
bc-;f 

Peef  and 
veal,  fresh 
pickled 
and  cured 

.Thou- 

Thou- 

Thou- 

Thou 

-  Thou- 

Thou- 

Thou- 

Thou- Thou- 

¥il. 

Mil. 

sands 

sands 

sonds 

sand 

s  sands 

sands 

sands 

sands  soncs 

lb_.__ 

lb_^ 

^an.  - 

■ot . 

936 

29 

135 

231 

128 

21 

151 

15  7 

156  383 

82 

5 

937 

4G 

156 

r>  r7 

160 

25 

186 

206 

ICl  481 

78 

6 

938 

6 

51 

111 

188 

36 

226 

195 

87  338 

66 

3 

,939 

10 

155 

25  7 

32^^ 

54 

415 

338 

209  673 

78 

4 

./    175-699  pounds  prior  to  1939. 
;/    Excluding  cattle  imported  for  dairy  purposes, 

i/    Actual  v/eight  of  imports,  chiefly  fromi  Argentina,  Jruguay,  Brazil,  and  Chile, 


LA?.iBS 

Lamb  prices  de c  1  ine  moderately  in  November 
and  early  Deceml.er 


Prices  of  slaughter  lambs  declined  in  licvember  and  in  the  first  half  of 
December,    The  average  price  of  good  and  choice  grade  slaughter  lambs  at 
Chicago  for  the  iveek  ended  December  16  was  about  $8,75,  which  was  45  cents 
lower  than  a  month  earlier  and  only  5  cents  higher  than  a  yerr  earlier.  Dur- 
ing most  of  the  1939  grass-lamb  marketing  season  ( May-j'Iovemlv,r)  lajnb  prices 
were  higher  thon  in  the  corres^  ending  months  of  1938,     The  average  nrice  cf 
lambs  at  Chicago  (bulk  of  sales)  for  the  entire  1939  season  v/as  about  $9,40, 
or  about  90  cents  higher  thon  the  average  for  the  1933  season,     I'rices  of  feed- 
er lambs  remained  steady  during  November  but  declined  slightly  in  the  first 
part  of  December,     The  average  nrice  of  good  and  choice  grade  feeder  lambs  at 
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Omaha  for  the  week  ended  December  16  v/p.s  about  ^5,20,  compared  with  |8,45  a 
month  earlier  r..nd  $8,05  a  year  earlier. 

Market  j.?i^.:s  of  she  op  ard  lambs  decline 
sor.sonally  in  I'^cvcmber 


Slaughter  supplies  of  sheep  and  lambs  declined  seasonally  in  November, 
For  the  first  time  in  the  1930-40  lamb  marketing  year,  v.'hich  began  May  1,  in- 
spected slaughter  was  larger  than  in  the  corresponding  inonth  of  1938,    The  in- 
crease over  a  year  earlier  reflects  the  increase  in  marketings  of  fed  lambs. 
Shipments  of  feeder  lambs  into  the  Corn  Belt  were  earlier  than  usual  this 
year,  aiid  more  fed  lajr.bs  wo)re  marketed  in  November  than  a  year  earlier.  Total 
Federally  inspcctoa  slaughter  of  sheep  and  lambs  in  November  amounted  to 
1,469,000  head,  or  116,000  head  less  than  in  October  but  about  16,000  head 
moi'o  tharx  in  Ijovomber  last  year, 

OUTLOOK 

The  1940  ou.tlook  for  hogs,  cattle,  and  Iranbs  has  not  changed  materially 
in  the  past  month,  although  some  changes  in  the  prospects  for  cattle  and  lamb 
feeding  v;erc  reported  in  early  Deccm.bcr,     Improvoment  in  the  foreign  demand 
for  pork  and  lard  nov;  appears  somewhat  more  uncertain  than  in  early  November, 
The  folloAving  sto-tcment  gives  a  brief  summary  of  the  material  appearing  in  the 
annual  0u.tlook  Kenorts ,  •  released  in  early  November  and  summarized  in  the 
November  issue  of  The  Livestock  Situation,  along  with  changes  occurring  in  the 
past  month: 

Domestic  Dcmcnd  for  Meats 

After  gradi\al  improvem.ont  from  !;'Iay  to  September  1939,  consumer  incomes 
rose  sharply  from.  September  through  November,    This  improvement  accompanied  an 
oven  sharper  increase  in  industrial  production.    Although  industrial  output  is 
expected  to  decline  some  in  early  1940,  incomes  of  consumers  and  the  demand 
for  moats  and  other  farm,  products  may  increase  somewhat  further.    The  effects 
of  the  general  improvement  in  the  business  situation  during  the  last  half  of 
1939  probably  will  carry  ov^r  into  1940,     Later  next  year  some  weakness  in 
consum-or  incomes  and  in  the  demand  for  meats  may  develop,  in  view  of  the  pros- 
pects for  a  decrease  in  industrial  production.     For  1940  as  a  whole,  however, 
consumer  incomes  are  likely  to  be  higher  and  consumer  demand  for  moats  strong- 
er than  in  1939, 

Fogs 

Hog  mo.rkotings  in  the  1959-40  marketing  year,  which  began  October  1, 
will  be  considerably  larger  than  in  1938-39,     Inspected  hog  slaughter  in  1939- 
40  is  exjxjctod  to  total  about  47  million  head,  20  percent  larger  than  in  1938- 
39  and  a  little  larger  than  the  pro-drought  (1929-33)  average. 

Since  September,  marketings  of  hogs  have  been  increasing  seasonally. 
This  increase  probably  -vvill  continue  into  Jr^jiuary,    Although  a  seasonal  reduc- 
tion in  supplies  is  expected  after  Jrnuary,  hog  marketings  in  the  second 
quarter  ( Januo.ry-March)  of  the  mai-kcting  year  probably  will  be  about  as  lai'ge 
as  in  the  first  quarter. 
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For  the  entire  mf.rketing  year  1939-40  the  effects  of  the  increase  in 
marketings  upon  hog  prices  vrill  "be  offset  in  considerable  part  by  the  improve- 
ment in  domestic  consumer  deiTiand  and  in  the  foreign  denand  for  hog  products. 

The  marked  increoEe  in  industrial  activity  and  in  incomes  of  consumers 
in  recent  mionths  apparently  h.:-s  not  yet  bsen  fully  reflected  in  the  der.iand  for 
hog  products  and  in  prices  of  hogs.     If  the  present  lovel  of  consumer  incomes 
is  maintained  in  the  next  2  or  3  m.onths,  it  seems  prooable  ths-t  consumer  de- 
mand for  hog  products  v/ill  imnrovc  soj-nev.hat  from  present  levels.    This  im- 
erovoment  in  demand  and  the  seasonal  reduction  in  hog  mrketirgs  v/ill  be 
strengthening  influences  upon  hog  prices  in  the  next  fov,--  months.    After  late 
vdntcr  or  early  spring  the  moderate  decrease  in  prospect  for  industrial  ac- 
tivity D.nd  for  incomes  cf  consumers  t.t.13.  have  some  depressing  influence  i;pon 
prices  of  hogs. 

Although  foreign  demand  for  United  States  pork  in  1940  probably  vdll  be 
stronger  t}ian  in  1939,  th^j  incrorso  in  ex].:orts  of  pork  resulting  fromi  the 
European  Y/ar  may  not  bo  largo  ne>rt  year  and  may  be  less  than    seemed  likely 
at  the  bc,T;iruning  of  the  v;ar ,     Pruseiit  indications  are  that  Great  Britain,  our 
most  impor.ant  foreign  outlet  for  pork,  vdll  take  increasing  supplies  only  if 
imports  of  pork  from  other  sources  are  sharply  reduced.    VHiile  seme  decrease 
in  total  ii'icoits  of  bacon  end  hi.jns  :nto  Great  Britain  has  occurred  as  a  re- 
sult of  shipments  being  cut  off  from  the  Baltic  countries,  shipments  from. 
Denmark  and  Canada  have  contiiiuod  in  larg.-  vjlixme.    Shipments  of  bacon  from 
Canada  in  1940  moy  be  som-Twhat  larger  th.-ui  in  1939  and,  unless  s.hipmcnts  from 
Denmark  are  reduced  som.OT.'};at  by  blockades,  total  D'inish  supplies  of  bacon 
reaching  the  British  market  in  the  first  half  of  1940  may  be  larger  than  a 
year  eca-lior. 

From  September  through  ]^Iovember  United  States  exports  of  lard  apparent- 
ly were  smaller  than  they  would  have  been  if  there  had  been  no  war.  Groat 
Britain  seems  to  ha\'e  adopted  a  ratlier  conservative  buying  policy  v/ith  respect 
to  United  States  lard,     British  stocks  of  fot.s  and  oils  nrobably  v;ere  rela- 
tively lari^o  at  the  bcginidng  of  the  v;ar,  end.  this  may  bo  aji  important  reason 
for  the  recent  sr.all  purchases  of  United  States  lard  by  Grer±  Britain,  The 
volume  of  our  exports  of  lard  to  Groat  Britain  in  1940  vdll  depend  to  som.e  ex- 
tent upon  ho./  quickly  prenent  stocks  are  depleted  and  how  m.uch  British  imports 
of  other  frts  and  oils  are  interfered  with  by  the  v>?t.r»     If  the  vra.r  continues 
for  any  considerable  period  United  States  lard  has  certain  strategic  advant- 
ages over  fats  and  oils  from  othc-r  seurcjs  f^r  the  British  market.     The  dis- 
tance from  the  United  States  to  Groat  Britain  ic  much  shorter  than  the  distance 
from.  Indi:i  and  the  East  Indies,  v/here  a  large  part  of  tlio  British  imports  of 
vegetable  oilseeds  originate,  and  this  probably  w^ould  result  in  lor/er  shipping 
costs  for  Am.erican  lard  as  v;ell  as  less  interference  vdth  the  actual  movcm.ent 
of  tlie  product.    Lard  mdght  also  have  an  advantage  in  that  it  is  ready  for 
imjnediato  consumption,  while  vegetable  oilseeds  require  processing  after  ar- 
rival in  Great  Britain,    British  v;haling  activities  have  provided  a  consider- 
able part  of  Great  Britcdn's  sunplies  of  food  and  soap  fats  in  recent  years. 
Production  cf  whale  oil  by  Great  Britain  may  be  sharply  curtrdled  by  the  v/ar. 
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Cattle 

Large  increese  in  cattxe  f PGdj.n^  in  19^'-Q 

As  Indica+.ed  in  the  NovGnber  issjue  of  The  Liveatook  Sitaa.tion,  a 
msterial  increase  ig  9n:)e  :^ted  in  tho  number  of  cattle  fed  this  sear^on  in 
the  Com  Belt.    :;'hit  issuo  statod,  hov7evyr,  that  cattle  feeding  in  the 
Western.  Sttites  might  bo  reduced.    Ir.f onnation  becoming  available  since  early 
November  indicates  that  the  number  cf  cattle  fed  in  the  7/estern  States  also 
will  bo  considereblv  larger  in  the  1935-ho  sopson  th-a^-i  a  year  earlier. 

The  movement  of  stockor  -sad  feeder  cattle  iato  the  Corn  Belt  during 
November  continued  in  large  volijiirc.    The  tobnl  .novemont  into  the  Corn  Belt 
for  tii3  5-E.onth  period,  July  throuf'ji  November,  was  the  largest  in  15  years. 
Ghipaents  from  stocl<-yard3  during  this  period  into  the  eastern  Corn  Bolt 
v/ere  the  largest  for  ail  :^ea''''G  on  r^coi-d,  but  movomeni:  into  the  western 
Com  Belt  frorTi  stoclTrards  was  snallor  thaj-i  for  mosz  yenrs  prior  to  1930. 

Repo.-+.s  fto"i  'JVoutoiT.  States  jndj.ca^'e  that  the  nufflbor  of  cattle  on 
feed  o?-  tr   :o  fed  this  soasoix  px'obably  will  cquo.l  or  exceed  the  nuwbor 
fed  in  an;-  ^,i-eviou:j  season.    Al.'L  of  the  incroe.so  over  last  year  is  in  tho 
seven  States  west  of  bhe  Continnntal  Divide ,  with  the  largest  increases  in 
California         Arizona  but  '^..tn  vo^no  incroa'St*  indicated  in  aj.l  these 
States  eivcept  Oreson.    Tho  number  fed  in  tho  fo\).r  rtocl:::^''  Mountain  States  is 
not  eiqDGcted  to  be  greatlj/'  differciit  this  season  from  last,  v/ith  a!':  increase 
in  Montana  about  offsetting  a  rea.ativoly  nim.ill  decrease  in  Colorado.  The 
conti.:.ued  drought  over  much  of  Texas  is  tending  to  restrict  cattle  foedir^'^, 
and  in  eaily  DecS'^ber  it  neeried  probable  that  feeding  on  farms  aJid  ranges 
as  v/ell  as  at  oil  laill-  in  Texan  would  ba  less  tliis  year  than  last. 

RecordB  of  feeder  shipments  from  four  le;!,ding  iiiar]<-ets  duririg  Novewber 
shov.'  a  rather  marked  shift  away  froi:  heavy  feeder  steers. as  compared  \'/ith 
earlier  months.     In  the  period  from  July  through  October,  shipments  of 
feeder  stee-^;^  over  9OO  pounds  froa  these  markets  were  much  larger  this 
ye:ir^than  last,  but  in  Nove/nber  the  number  was  smaller. 

Larger  marke-^ings  of_  grain-fed  patr,!  e  in  l^UO 

The  n-jrkcd  increase  in  the  nursber  of  cattle  on  food  or  to  be  fed 
in  tho  Corn  Belt  and  in  the  'JTestcrn  States  indicates  t.bat  marketings  of 
grain-fed  cattle  in  I9U0  will  bo  considerably  larger  than  in  1939.  The 
relatively  large  proportion  of  heavy  feeder  cattle  in  tho  shipments  from 
July  through  Cci;ober,  along  witli  the  icact  tlirt  the  number  of  cattle  on 
feed  in  I9U0  has  been  increasing  relative  to  1939  throughout  the  yeor, 
indicateR  th^^.t  a  lar^o  p.irt  of  the  increase  in  marketings  of  grrln-fed 
cattle  Villi  occur  in  the  firrt  half  of  next  yoo-r. 

pecrease  in.  ■  slaughter  in  3.9^40 

Total  slau^htei-  of  cattle  ai-id  calves  in  19^0  probably  will  be  somo- 
what  smaller  that?,  in  1939-     Calf  slaughter  in  expected  to  be  smaller  than  a 
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year  earlier  in  most  of  next  year,  but  in  the  first  half  of  I5H0  cattle 
slaughter  may  bo  about  as  large  as  in  the  first  half  of  1S39-    '^'^^'^  prospec- 
tive increase  in  markotin^TiK  of  Pirain-fcd  cattle  may  offset  the  reduction  in 
marketings  of  cows  ruid  heifers,    r'rurkotinys  of  cattle,  especially  breodirig 
stock,  in  I9U0  will  depend  to  some  extent  upon  weather  a::d  feeding  con- 
ditions.   If  crop  aiid  ran.c;o  conditions  in  the  '.Vostem  States  are  near 
.aver-'i^s  next  yeai-,  marketings  from  this  area  aro  ezpeotod  to  be  reduced  and 
cattle  numbers  there  probably  v/ill  increase. 

Sheep  and  l.Ti^hs 

The  November  isf-fae  of  The  Livestock  Situation  rooorted  that  more 
lambs  are  being  fed  this  season  tha::.  last  in  the  Corn  Bolt  Sto.tes  and  fo'.ver 
in  the  Western  St.ites.    .\eports  of  the  Agricv-ltural  Mrjrkoting  Soi-^/ico 
in  e.arly  December,  hov/over,  indicate  that  the  decrease  i.i  feeding  in  the 
Western  States  is  smaller  thon  seemed  probable  a  montii  e.-u'li^  r,  o:.:d  the 
increase  in  the  Corn  Bolt  is  larger.    The  total  nuisber  of  liirabs  on  feed 
on  Jrnuary  1,  19^+0  is  now  expected  to  be  somewhat  larger  than  a  year  earlier. 

The  number  of  lambs  in  the  Corn  Belt  this  year  probably  will  exceed 
that  of  last  year  i-'i  all  of  the  States  except  Indiana,  Illinois,  and  Knnsas. 
In  Nebraska  the  ivxrease  probably  r/ill  be  at  least  10  percer.i:  in  the 
number  fed  in  the  Scottsbluff  area  aad  a  w.bat.a:itial  ir^crease  in  the  rest 
of  the  State. 

As  a  result  of  the  fall  drou.^'-ht  there  is  very  little  v.'heat  pasture 
in  the  Great  Plains  area  from.  I'cbraska  to  Texas.    Relatively  few  lojnbs 
are  on  wheat  pastures  in  either  Kfir.sas  or  Oklahoma,  ond  the  poor  pcastures 
in  the  P?inhandle  sectio;"'.  of  Texas  will  reduce  the  number  of  lambs  that 
will  be  finished  in  th-vt  State  this  winto-r  from  what  seemed  probable  in 
early  November. 

The  num.bor  of  lombs  fed  in  the  11  i'Jostern  States    111  be  omallor 
this  season  than  last.    The  reduction  will  result  from  the  smaller  volume 
of  feedi)ir  in  Colorado,  as  the  total  for  the  other  St, .ton  hhII  be  larger. 
Records  of  the  movement  of  feeder  lambs  into  leadir.g  feediiog  ai-ea.s  of 
Colorado  to  December  1  indicate  that  the  number  of  lambs  fed  in  that 
State  will  bo  I5  to  -20  percent  sr;a]llv5r  this  year  tlian  last.  Substantial 
increases  in  fecdir.g  are  reported  for  f./.iont,a'Ta  'vr:/!  i;ew  Mexico,  fund  some 
increase  in  Wyoming  is  prob.-ible.     The  total  number  of  l.-imbs  fed  in  tlio 
States  west  of  the  ContinontrJ.  Divide  ■•.ill  bo  a  little  larger  thin  year 
than  last,  with  increases  in  California  a:,.d  .wevada,  docroaj^'S  in  Utah, 
Oregon,  and  Washington,  and  lintle  change  in  Idaho. 

Larger  supplies  of  shee£  and  liimbn 

The  increase  in  the  number  of  lambs  fed  this  season  v;ill  be  re- 
flected in  Ifvrger  slaughter  supplies  of  sheep  and  IraiJbs  th/m  a  year  en,rlior 
in  the  I939-U0  fed-lamb  season  (December-April).     Because  of  the  marked 
increase  in  th-3  Coj-n  Belt,  sl.aughtor  supplies  during  the  oculy  months 
(December-February)  of  this  season  wi].l  show  a  greater  incroo,so  over  a 
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yoar  earlior  thtin.  the  lata  uonthn  of  tho  soo.son.     In  viow  of  tho  reduction 
in  lomb  f coding  the  Western  States,  oapecially  in  Colorado,  marketings  of 
fod  laiabs  froo  March  thorough  May  prob.'^.blj  v;ill  bo  no  larger  and  mn,7  bo 
smaller  than  a  year  oorlicr. 

Tho  effects  on  prices  of  laabs  of  the  Ifirger  marketings  in  tho 
next  several  months  will  be  offset  by  tho  stronger  consumer  domap-d  for 
meats  and  tho  higher  prices  for  v/ool  obtained  from  slaughter  lambs. 

Western  Ranges  and  Livestock 

A  neai-record  dry  November  resulted  in  a  drop  in  the  condition  of 
ranges  for  tl^e  I7  v/esteru  rar.go  States,  according  to  reports  from  the 
Agricultural  Marketing  Service.     Despite  the  poor  ra:ige  feed  a:-id  shortage 
of  stock  water  in  m;uiy  areas,  livestock  are  still  in  fair  to  good  condition 
vdth  the  \7e.'?,thor  so  tcx  mild  and  favorable .    The  last  k  months  of  1939 
probably  ^-.'oro  the  driest  on  record  for  most  of  the  ran,ge  States.  Feed 
supplies  in  most  .areas  were  regarded  as  sufficient  to  carry  livestock 
through  on  average  winter.    Numbers  in  the  worst  drought  areas  have  been 
reduced  to  meet  available  feed  supplies. 

At.  the  bogi:ining  of  the  ^'dnter,  cattle  in  most  of  the  range  area 
are  in  relatively  poor  condition,  and  sheep  ore  in  only  average  condition. 
If  the  winter  should  be  severe,  heo.vy  feeding  of  hay  and  concentrates  vdll 
be  necessary.     In  Calif oi'nia  lack  of  new  grain  feed  is  tending  to  put  the 
early  lamb  crop  off  to  a  poor  str^rt,  ond  supplies  of  old  feed  in  pastures 
and  fields  are  almost  exhausted.     Good  rains  were  received  during  November 
over  most  of  the  nodn  sheep  pj-eas  of  Texas;  \vinter  grass  and  seeds  have 
started,  a;-id  grass  prosTDOcts  for  the  winter  are  much  improved. 
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Supplies  of  hogs  aai  not"  prciucta,   spocified  periods 


Item 


Hog  slaughter  under 
Federal  inspection: 
ITc.  slaughtered  _l/ 
LivG  weight: 
Aver3ge 
Total 
Total  dressed  weigi 
Yield  of  lard  per 
100  pounds  live 
weight  of  hOrj;B 
Prod,  of  lard 

Exports:     2 1 
Pork 
Lard 

Imports  of  pork  2/ 
Proportion  of  oov/^:  in 
insnected  slau/^hter 


 . 

 _. 

 ; 





Oct. 

-So--t . 

— — — 

Av.  ; 

Unit  : 

Sept. : 

Oct.  : 

132i?-29: 

1935-  \ 

1937- : 

193s- 

X  ^  JO  * 

-»-  J  J  r  • 

to  : 

32  : 

39 

1932-33: 

S.  --^  c 

c_  ,  Cj  c  ^. 

lJ^2 

720 

227 

2^1 

221 

23^ 

23U 

Mil.  IT) 

72<5 

677 

?o6 

10,723 

8,039 

9,311 

II  tl 

1/ J'- 

6oi 

0,069 

^  S>j6 

6,0^6 

6,975 

Pound 

\  12.3 

13.1 

12. <5 

15.2 

10.9 

12. U 

13.3 

30 

10"S 

1  6^0 

1 ,002 

1.232 

Mil.l>) 

7 

9 

7 

211 

59 

29 

125 

n  tl 

:  21 

25 

19 

657 

107 

20s 

2"0 

tl  II 

:  3 

2 

1 

6 

72 

57 

'  Fct. 

52c2 

Uc^.O 

51.2 

51.1 

U9.9 

^9.3 

_i^icultural  Market i;a^:  Service,  except  as  specified.     1/  Bureau  of  Animal  Industry. 
2/  United  States  Department  of  Commerce.     Pork  includes  "bacon,  hams  and  shoulders, 
and  fresh,  canned  and  pickled  pork.    Lard  includes  neutral  lard.    \j  Includes  gilts. 

Prices  of  hogs  and  hog  products,  specified  periods 


  ■•-  -  

:  Cct.-S'.ot. 

Oct 

.-'Nov. 

: Aver ago:  : 

Item 

:  Unit  :  Nov. 

Oct.  :  :Tov. 

:192G-25:  1^^37-: 

1933- 

•  1933- : 

1939- 

:           :  1933 

1939  :  1939 

:    to      :    38  : 

39 

.    39  : 

uo 

im^'        .  ' 

Av»  price,  all  pur-- 
chases:  Dol.pcr 
Seven  markets        ;100  It 
Chicago  :  "  " 

Av.  price  of  "b  rrows 

and  gilts,  Cnicago:  "  " 
U.S.  average  price  : 

received  ty  farmers  "  " 
Av.  price  of  llo,  3  :Ct.per 

ycllov;  corn,  Ghicag->  ^u. 
Hog-corn  price  ratio^^/ 
Chicago  i  Bu. 

Uo. Central  States:  " 
^Proportion  of  packing 
-  sows  in  total  packer 
and  shipper  purch  ase  s , 
.7  markets  :  Pet. 

Av. weight  at  7  rakts: Pound 


7.55 

7.b7 

6. 66 
6.85 

5.77  ■ 
5.97 

0.^9 

B.33 

g.J-i-7 

6.85 
7.00 

7.63 
7.76 

6.22 
6.U1 

7.6c^ 

6.0'4 

1/ 

8.76 

7.23 

7. 80 

6.5U 

7.25 

6.52 

5,37 

6.^-3 

8.07 

G.70 

7.26 

6.20 

U6 

50 

62 

57 

Us 

U6 

^^9 

16.7 
20.1 

IU.2 
15.7 

12.0 
13.9 

11.6 
12.9 

1U.8 
17.6 

lU.U 
16.6 

17.1 

19.8 

13.1 

lU.S 

7.0 

227 

13.0 

236 

8.0 

233 

13.0 

2i+6 

13.0 

2U7 

9.0 

226 

10,0" 
2,^^ 

equivalent  in  value  to  100  pounds  of  live  hogs.  3/  Monthly  figiires  computed  from 
weekly  avercu^e^ 
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Sl-:iU^^hter  and  market  supplies  of  cattle  and  calves, 
specified  periods 


Year 


It  eiii 


:  Unit  :Avera'2'e: 
J  :192A-33: 


193B 


Month 


1938 


1939 


Slaughter  under  Federal  in-  :  ,  • 

spection:                               ;  ; 

Kunibej^  slaughtered:             ;  Thou-  : 

Cattle  \J   ;  sands  : 

Calves  1/   II  ; 

Cows  .atid  heii~er:i   :      "  : 

Steers  :      n  ; 

Average  live  weight:            :  : 

(battle   :  Pounds: 

Calves  .  . .  :      n  ^ 

Total  dressed  vrei-hb: 

Cattle   "*  :Kil.lb.: 

Calves   :  n      it  . 

Inspected  shipments:    \j'        :  Thou-  : 

Feeder  cattle  and  calves:  sands  : 

Iraports:                                   :  . 

Cattle  2,/   ,  ;      H  '. 

Canned  beef  3/  i 


Oct.:  rJov.;Sept.:  Oct.:  Nov. 


8,550 

9,776 

858 

880 

893 

337 

4,819 

5,492 

470 

457 

427 

482 

450 

4,864 

Aol  ■ 

455 

412 

I  3^0 

.'+«co 

953 

921 

915 

928 

941 

940 

■  176 

189 

211 

205 

216 

211 

4,532 

4;  798 

423 

417 

445 

444 

487 

581 

54 

51 

50 

55 

2,894 

2,704 

475 

359 

456 

595 

422 

253 

434 

36 

55 

20 

61 

4/  36 

79 

7 

6 

13 

.  .  s 

A,firicult.ural  Marketing  Servic-e,  except  as  specified.  1/  Bureau  of  Animal  Inaustry.' 
2/  United  States  Deoartrient  of  Com-.-ierce .  C-eneral  iraports  prior  to  1934;  beginning 
January  1,  1934,  .ij-npcrts  for  consinnption.  3^/  United.\states  Department  of  Commerce. 
Iiiports  for  ccnsvuTiption.    ij  Fi-ures  include'  "other  earned  meats"  prior  to  1929. 

Price  per  ?jOO  pc-onds  of  cattle  atic  cs.lves,  ^--ovenber  193^f^  with  comparisons 


Item. 


Beef  steers  sold  out  01  f irsb 
hands  at  Chica,'jo: 

Choice  and  Prime   , 

Good  

15ediu»-;i,    , 

Comiaon  

All  ^p'-ades   

Cov/S;  Chicago: 

Good   

Low  Cutoer  and  Cuttsi'   

VealerS;  Chicago: 

Good  and  Choice  

'Stocker  and  feeder  steers, 
Kansas  City: 

Average  price all  ^veights  . 
Average  price  oaid  by  pac'te?-s: 

All  cattle   ;  

Steers  

Calve  s   


.^Iov. 
average  • 
I92/..-33  ■ 

\    Nov . 

;  ■  1937 

;  Nov. 

;  1938 

;    Sept . 

!  1939 

;  Oct. 
;  1939 

Nov . 

:  1939 

Pol . 

Dol.- 

Dol. 

Dol. 

Dol. 

Do].. 

12.. 18 

15.63 

11.83 

10,85 

10.38 

10.24 

10.62 

1 1  .  /  2 

9.99 

10.20 

9. 68 

9.52 

9.77 

5.67- 

8.30 

9.0C 

8.54 

8.59 

7.0s 

7.05 

6.96 

7.22 

7.11 

7.30 

^94 

10.65 

10.03 

10.23 

9.87 

9.63 

1/6..  35 

6.83 

■  6.76 

7.24 

6.81 

6.79 

2/'^3.72 

4.17 

4.42 

3/5 . 00 

3/4.76 

3/4.64 

0  r-n 

10.14 

9.93 

11.22 

10.91 

9.91 

4//7.26 

7.14 

7.77 

8.02  . 

8.04 

7.95 

6.66 

6 . 34 

6.94 

7.76 

7.35 

9.90 

9.25 

9.13 

7.94 

7.51 

8.44 

8.01 

Agricultural  Lariceting  Service.     1/  Good  and  Choice,  1924-27.     2/  Canr.er  and  Cut- 
ter,  1924-June  1926.    2/  Avera-e  of  Gutter  and  Co:rjnon,  and  Canner.     4/  Average 
1925-33.     5/  Not  available. 
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Supplies  of  sheep  and  lairbs,  specified  periods 


Item 

Unit 

Ye  ar 

Month 

Average : 
1924-  : 
33  : 

1938 

Av.  1924-33: 

1958 

1939 

Oct . _  Nov. _ 

Oct . _  rov. 

bept , 

: 

Oct . _  Nov , 

Slaughter  under 

Federal  inspection: 

Sheep  and  lambs: 

Number  slaugh- 

Thou- : 

tered  1/ 

so.nds 

14, 737 

18  060 

1,417  1,184 

1,638  1,453 

1,635 

1,585  1,469 

Average  live 

weifrht 

Pourd 

81 

85 

80  62 

83  85 

82 

84 

Average  dressed 

vreight 

do . 

:  39 

40 

38  39 

39  39 

39 

39 

Total  dressed 

weight 

Mil. lb. 

:  569 

720 

54  46 

64  57 

63 

62 

Lambs  end  yeai- lings: 

Thou- 

Number  slaughtered 

s  and  s 

:  13,679 

16,884 

1,314  1,055 

1,518  1,353 

1,525 

1,450 

Percentage  of  total 

sheeo  and  lam^bs 

: Percent 

:  92.8 

93.5 

92.7  92,6 

92.7  93.1 

93.3 

91.5 

Agricultural  Marketing  Service,  exce^rt  as  specified.     l/  Bureau  of  Anim.al  Industry. 


Prices  per  100  pounds  of  sheep  and  laribs,  by  months,  September-November,  1937-39 


Item 

1937 

1938 

1939 

Se^t . : 

Oct,  : 

Nov, : 

Sept , 

:  Oct. 

Nov, 

Sept . 

.   r, -^-h 
:   v^'  b .  : 

Nov. 

S 1  aught  e  r  1  a::ib  s ,  : 

Dol. 

Del. 

Dol. 

Dol. 

Del. 

Dol. 

Dol. 

Dol. 

Dol. 

Chicago: 

Good  and  choicel/ 

10.56 

10.08 

9,46 

8. 05 

8.24 

8.84 

9.73 

9,52 

9.25 

S 1  aught  e  r  ewe  s , 

Chicago : 

Coivimon  and  medium 

:  3,01 

3,09 

2.84 

2,50 

2.48 

2,80 

2.81 

2.80 

2.86 

Feeding  lam-b:^  Oicaha:: 

Good  and  choice 
Averap:e  price  paid 
by  Backers :     "  : 
STioep  and  lambs: 

9,60 
:  9,46 

9.13 
8.74 

8,70 
8.55 

7.11 
7,29 

7.37 
7.28 

7,84 
7.90 

8.33 
8,42 

8.50 
8,23 

8,41 

Average  price  re- 
c e  ive  d  by  f arme r  s : 

Sheep 

:  4.35 

4,30 

3.95 

3.38 

3 » 5  3 

3.80 

3.92 

3,83 

Lambs 

:  8,57 

8,42 

7.B7 

6.46 

6,37 

6,82 

7.57 

7.60 

7.48 

A^ri<;u]_t::Tal  Marketing  Service,     1/  Lot s 'averaging  v.lthin  top  half  of  good  grade. 


Index  numbers  of  national  income,  income  of  industrial  vrorkers, 
and  cash  income  from  m.eat  animals,  specified  periods 


Item 

Calond 
1937 

ar  year 
:  1938 

:  Jan. 

:  1938 

-Oct. 

:  1959 

:  Oct. 

:  1938 

:     Sept,  : 

:     1939  : 

Oct, 

1939 

National  income  paid; 

out  (1929  =  lOo) 

89 

82 

81 

84 

83 

87 

88 

Income  of  industrial 

workers 

(1924-29  =  100) 

94 

l/  73 

71 

81 

76 

85 

90 

Cash  farm  income 

from  meat  animals 

l/  78 

(1924-29  =  100) 

:  1/  83 

79 

80 

78 

90 

84 

Unih-.d  Sh>\bcs  !)<^p urtin<jnt  of  Commerce,     l/  Revised. 


